
9LVLW�DIU\�FRP 

:LU�IUHXHQ�XQV��EHU�,KU�,QWHUHVVH�DQ�HLQHU�0LWDUEHLW�LQ�
XQVHUHP�8QWHUQHKPHQ��,P�)ROJHQGHQ�LQIRUPLHUHQ�ZLU�
6LH�GDU�EHU��ZHOFKH�SHUVRQHQEH]RJHQHQ�'DWHQ�ZLU�
ZlKUHQG�,KUHV�%HZHUEXQJVSUR]HVVHV�YHUDUEHLWHQ�XQG�
ZHOFKH�5HFKWH�6LH�KDEHQ�� 

:LU�ELWWHQ�6LH��GLH�QDFKIROJHQGHQ�$XVI�KUXQJHQ�
VRUJIlOWLJ�GXUFK]XOHVHQ��%HL�GHQ�YHUZHQGHWHQ�
%HJULIIOLFKNHLWHQ�YHUZHLVHQ�ZLU�GDU�EHU�KLQDXV�DXI�GLH�
'HILQLWLRQHQ�LQ�$UW����GHU�'DWHQVFKXW]JUXQGYHURUGQXQJ�
�'6*92��� 

3HUVRQHQEH]RJHQH�'DWHQ�VLQG�DOOH�,QIRUPDWLRQHQ��GLH�
VLFK�DXI�HLQH�LGHQWLIL]LHUWH�RGHU�LGHQWLIL]LHUEDUH�
QDW�UOLFKH�3HUVRQ�EH]LHKHQ��+LHU]X�]lKOHQ�]�%��,KU�
1DPH��,KUH�$GUHVV-�XQG�.RPPXQLNDWLRQVGDWHQ�RGHU�
,KUH�(-0DLODGUHVVH�� 

%HVRQGHUH�.DWHJRULHQ�SHUVRQHQEH]RJHQHU�'DWHQ�VLQG�
VROFKH�SHUVRQHQEH]RJHQH�'DWHQ��DXV�GHQHQ�GLH�
UDVVLVFKH�XQG�HWKQLVFKH�+HUNXQIW��SROLWLVFKH�
0HLQXQJHQ��UHOLJL|VH�RGHU�ZHOWDQVFKDXOLFKH�
hEHU]HXJXQJHQ�RGHU�GLH�*HZHUNVFKDIWV]XJHK|ULJNHLW�
KHUYRUJHKHQ��VRZLH�JHQHWLVFKH�'DWHQ��ELRPHWULVFKH�
'DWHQ�]XU�HLQGHXWLJHQ�,GHQWLIL]LHUXQJ�HLQHU�QDW�UOLFKHQ�
3HUVRQ��*HVXQGKHLWVGDWHQ�RGHU�'DWHQ�]XP�
6H[XDOOHEHQ�RGHU�GHU�VH[XHOOHQ�2ULHQWLHUXQJ� 

9HUDUEHLWHQ�PHLQW�MHGHQ�PLW�RGHU�RKQH�+LOIH�
DXWRPDWLVLHUWHU�9HUIDKUHQ�DXVJHI�KUWHQ�9RUJDQJ�RGHU�
MHGH�VROFKH�9RUJDQJVUHLKH�LP�=XVDPPHQKDQJ�PLW�
SHUVRQHQEH]RJHQHQ�'DWHQ�ZLH�GDV�(UKHEHQ��GDV�
(UIDVVHQ��GLH�2UJDQLVDWLRQ��GDV�2UGQHQ��GLH�
6SHLFKHUXQJ��GLH�$QSDVVXQJ�RGHU�9HUlQGHUXQJ��GDV�
$XVOHVHQ��GDV�$EIUDJHQ��GLH�9HUZHQGXQJ��GLH�
2IIHQOHJXQJ�GXUFK�hEHUPLWWOXQJ��9HUEUHLWXQJ�RGHU�HLQH�
DQGHUH�)RUP�GHU�%HUHLWVWHOOXQJ��GHQ�$EJOHLFK�RGHU�GLH�
9HUNQ�SIXQJ��GLH�(LQVFKUlQNXQJ��GDV�/|VFKHQ�RGHU�GLH�
9HUQLFKWXQJ� 

%HWURIIHQH�3HUVRQ�LVW�MHGH�LGHQWLIL]LHUWH�RGHU�
LGHQWLIL]LHUEDUH�QDW�UOLFKH�3HUVRQ��GHUHQ�
SHUVRQHQEH]RJHQHQ�'DWHQ�YRQ�GHP�I�U�GLH�
9HUDUEHLWXQJ�9HUDQWZRUWOLFKHQ�YHUDUEHLWHW�ZHUGHQ� 

9HUDQWZRUWOLFKHU�RGHU�ÄI�U�GLH�9HUDUEHLWXQJ�
9HUDQWZRUWOLFKHU³�LVW�GLH�QDW�UOLFKH�RGHU�MXULVWLVFKH�
3HUVRQ��%HK|UGH��(LQULFKWXQJ�RGHU�DQGHUH�6WHOOH��GLH�
DOOHLQ�RGHU�JHPHLQVDP�PLW�DQGHUHQ��EHU�GLH�=ZHFNH�
XQG�0LWWHO�GHU�9HUDUEHLWXQJ�YRQ�SHUVRQHQEH]RJHQHQ�
'DWHQ�HQWVFKHLGHW� 

0DNLQJ�)XWXUH 

,QIRUPDWLRQHQ�]XP�'DWHQVFKXW] 

���:HU�LVW�I�U�GLH�'DWHQYHUDUEHLWXQJ�
YHUDQWZRUWOLFK" 

9HUDQWZRUWOLFKHU�I�U�GLH�9HUDUEHLWXQJ�,KUHU�'DWHQ�LVW�
GDV�8QWHUQHKPHQ�GHU�$)5<-*UXSSH��EHL�GHU�6LH�VLFK�
PLW�+LOIH�GHV�%HZHUEHUPDQDJHPHQWV\VWHPV�EHZHUEHQ��
'LHV�N|QQHQ�6LH�GHU�6WHOOHQDQ]HLJH�LP�
%HZHUEHUPDQDJHPHQWV\VWHP�HQWQHKPHQ� 

$)5<�'HXWVFKODQG�*PE+��+HLQULFK-YRQ-6WHSKDQ-
6WUD�H��-���������0DQQKHLP��7HO��������������������
(-0DLO��LQIR�GH#DIU\�FRP� 

$)5<�0DQDJHPHQW�&RQVXOWLQJ�*PE+��*HRUJ-*ORFN-
6WUD�H����������'�VVHOGRUI��7HO�������������������-
�� 

:HQQ�6LH�)UDJHQ�]XP�'DWHQVFKXW]�KDEHQ��N|QQHQ�6LH�
XQV�SHU�(-0DLO�DQ�GDWHQVFKXW]�GH#DIU\�FRP�RGHU��EHU�
XQVHUH�3RVWDGUHVVH�PLW�GHP�=XVDW]�Ä'HU�
'DWHQVFKXW]EHDXIWUDJWH³�NRQWDNWLHUHQ� 

���:HOFKH�'DWHQ�YHUDUEHLWHQ�ZLU" 

,P�5DKPHQ�GHV�%HZHUEXQJVSUR]HVVHV�YHUDUEHLWHQ�ZLU�
LQVEHVRQGHUH�IROJHQGH�'DWHQNDWHJRULHQ�
SHUVRQHQEH]RJHQHU�'DWHQ� 

· 6WDPPGDWHQ��]��%��1DPH��(-0DLODGUHVVH��:RKQVLW]��
7HOHIRQQXPPHU� 

· %HUXIVHUIDKUXQJ��]��%��6WHOOHQEH]HLFKQXQJ��
8QWHUQHKPHQ��6WDQGRUW��=HLWUDXP� 

· $XVELOGXQJVGDWHQ��]��%��%LOGXQJVVWlWWH��+DXSWIDFK��
$EVFKOXVV��6WDQGRUW��=HLWUDXP� 

· 2UJDQLVDWLRQVGDWHQ�EHL�LQWHUQHQ�%HZHUEXQJHQ��]��%��
3HUVRQDOQXPPHU��$EWHLOXQJ� 

· 'RNXPHQWH��GLH�6LH�XQV�]XU�9HUI�JXQJ�VWHOOHQ��]��%��
/HEHQVODXI��%HVFKHLQLJXQJHQ��$UEHLWV]HXJQLVVH��
$QVFKUHLEHQ�� 

· $GUHVVHQ�|IIHQWOLFK�]XJlQJOLFKHU�3UlVHQ]HQ�LP�
,QWHUQHW��]�%��:HEVHLWH��RGHU�LQ�VR]LDOHQ�
1HW]ZHUNHQ��]�%��/LQNHG,Q��)DFHERRN��7ZLWWHU� 

,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�ZHUGHQ�GLUHNW�EHL�
,KQHQ�LP�5DKPHQ�GHV�%HZHUEXQJVSUR]HVVHV�HUKREHQ��
6LH�N|QQHQ�VLFK�EHZHUEHQ��LQ�GHP�6LH�,KUH�'DWHQ�LQ�
GHQ�YRUJHVHKHQHQ�0DVNHQ�HUIDVVHQ��6LH�KDEHQ�DXFK 
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GLH�0|JOLFKNHLW�,KUH�'DWHQ��EHU�9HUOLQNXQJ�DXI�HLQ�
VR]LDOHV�1HW]ZHUN��/LQNHG,Q��,QGHHG��6PDUW5��RGHU�&9
-3DUVLQJ��hEHUWUDJXQJ�VSH]LILVFKHU�/HEHQVODXIGDWHQ��LQ�
XQVHU�%HZHUEHUPDQDJHPHQWV\VWHP�]X�ODGHQ� 

3IOLFKWIHOGHU�KDEHQ�ZLU�LQ�GHQ�%HZHUEHUPDVNHQ�
HQWVSUHFKHQG�PDUNLHUW� 

=X�GHQ�YHUDUEHLWHWHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�
N|QQHQ�LP�(LQ]HOIDOO�DXFK�EHVRQGHUH�.DWHJRULHQ�
SHUVRQHQEH]RJHQHU�'DWHQ�JHP��$UW����$EV����'6*92�
JHK|UHQ��VRIHUQ�6LH�XQV�GLHVH�LP�5DKPHQ�,KUHU�
%HZHUEXQJ�PLWWHLOHQ�RGHU�GLHVH�VLFK�DXV�GHQ�
%HZHUEXQJVXQWHUODJHQ�HUJHEHQ��]��%��+LQZHLVH�DXI�
HWKQLVFKH�+HUNXQIW��5HOLJLRQ�RGHU�*HVXQGKHLW�EHL�
)RWRV���:ROOHQ�6LH�HLQH�9HUDUEHLWXQJ�VROFKHU�
EHVRQGHUHU�.DWHJRULHQ�YRQ�'DWHQ�GXUFK�XQV�YRQ�
YRUQKHUHLQ�DXVVFKOLH�HQ��HPSIHKOHQ�ZLU�,KQHQ��VROFKH�
$QJDEHQ�QLFKW�]X��EHUPLWWHOQ�XQG�LQ�,KUHQ�8QWHUODJHQ�
]X�HQWIHUQHQ�RGHU�XQNHQQWOLFK�]X�PDFKHQ 

���)�U�ZHOFKH�=ZHFNH�XQG�DXI�ZHOFKHU�
5HFKWVJUXQGODJH�YHUDUEHLWHQ�ZLU�,KUH�'DWHQ" 

:LU�YHUDUEHLWHQ�,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�I�U�GLH�
'XUFKI�KUXQJ�GHV�%HZHUEXQJVYHUIDKUHQV�XQG�I�U�GLH�
(QWVFKHLGXQJ��EHU�GLH�%HJU�QGXQJ�HLQHV�
$UEHLWVYHUKlOWQLVVHV��LQVEHVRQGHUH�I�U�GHQ�
$XVZDKOSUR]HVV�JHHLJQHWHU�.DQGLGDW�LQQHQ�XQG�GLH�
DGPLQLVWUDWLYH�'XUFKI�KUXQJ�GHV�
%HZHUEXQJVYHUIDKUHQV� 

5HFKWVJUXQGODJH�I�U�GLH�9HUDUEHLWXQJ�,KUHU�
SHUVRQHQEH]RJHQHQ�'DWHQ�LP�%HZHUEXQJVYHUIDKUHQ�LVW�
$UW����$EV����OLW��E��'6*92�LQ�9HUELQGXQJ�PLW�GHU�
KLHUI�U�HLQVFKOlJLJHQ�QDWLRQDOHQ�5HJHOXQJ�]XU�
'XUFKI�KUXQJ�YRUYHUWUDJOLFKHU�0D�QDKPHQ�]XU�
%HJU�QGXQJ�HLQHV�%HVFKlIWLJXQJVYHUKlOWQLVVHV��,Q�
'HXWVFKODQG�LVW�GLHV������$EV����%'6*� 

:HQQ�GLH�%HZHUEXQJ�]X�HLQHP�
%HVFKlIWLJXQJVYHUKlOWQLV�EHL�XQV�I�KUW��YHUDUEHLWHQ�ZLU�
GLH�YRQ�,KQHQ�EHUHLWV�HUKDOWHQHQ�'DWHQ�I�U�GHQ�=ZHFN�
GHU�'XUFKI�KUXQJ�HLQHV�%HVFKlIWLJXQJVYHUKlOWQLVVHV��
VRZHLW�GLHVH�'DWHQ�KLHUI�U�EHQ|WLJW�ZHUGHQ��,Q�GLHVHP�
)DOO�ZHUGHQ�LKUH�SHUVRQHQEH]RJHQHQ�'DWHQ��VRZHLW�
HUIRUGHUOLFK��LQ�GLH�3HUVRQDODNWH�XQG�LQ�XQVHUH�
3HUVRQDOYHUZDOWXQJVV\VWHPH��EHUI�KUW���
5HFKWVJUXQGODJH�KLHUI�U�LVW�$UW����$EV����OLW��E�'6*92�
L��9��P�������$EV����%'6*� 

6RZHLW�6LH�VHOEVW�EHVRQGHUH�.DWHJRULHQ�
SHUVRQHQEH]RJHQHU�'DWHQ��EHUPLWWHOW�KDEHQ��HUIROJW�
GLH�9HUDUEHLWXQJ�DXI�%DVLV�YRQ�$UW����$EV����OLW��D��
'6*92�L��9��P�������$EV����%'6*� 

,Q�(LQ]HOIlOOHQ�YHUDUEHLWHQ�ZLU�,KUH�'DWHQ��XP�XQVHUH�
EHUHFKWLJWHQ�,QWHUHVVHQ�]X�ZDKUHQ��(LQ�EHUHFKWLJWHV�
,QWHUHVVH�EHVWHKW�GDQQ��ZHQQ�,KUH�'DWHQ�]XU�
*HOWHQGPDFKXQJ��$XV�EXQJ�RGHU�9HUWHLGLJXQJ�YRQ�
5HFKWVDQVSU�FKHQ�LP�5DKPHQ�GHV�
%HZHUEXQJVYHUIDKUHQV��]��%��$QVSU�FKH�QDFK�GHP�
$OOJHPHLQHQ�*OHLFKEHKDQGOXQJVJHVHW]��HUIRUGHUOLFK�
VLQG��'LH�'DWHQYHUDUEHLWXQJ�HUIROJW�LQ�GLHVHQ�)lOOHQ�DXI�
GHU�*UXQGODJH�YRQ�$UW� ��$EV����OLW��I�'6*92� 

���:HU�EHNRPPW�PHLQH�'DWHQ" 

(V�KDEHQ�JUXQGVlW]OLFK�QXU�3HUVRQHQ�=XJULII�DXI�,KUH�
'DWHQ��GLH�GLHVH�I�U�GHQ�RUGQXQJVJHPl�HQ�$EODXI�GHV�
%HZHUEXQJVYHUIDKUHQV�EHQ|WLJHQ�� 

0DNLQJ�)XWXUH 

-H�QDFKGHP��EHL�ZHOFKHU�*HVHOOVFKDIW�6LH�VLFK�
EHZHUEHQ��N|QQHQ�,KUH�%HZHUEXQJVXQWHUODJHQ�YRQ�GHU�
3HUVRQDODEWHLOXQJ�GHU�$)5<�'HXWVFKODQG�*PE+�RGHU�
GHU�$)5<�0DQDJHPHQW�&RQVXOWLQJ�*PE+��GHQ�LP�
$XVZDKOSUR]HVV�HLQJHEXQGHQHQ�9RUJHVHW]WHQ�VRZLH�
YRP�%HWULHEVUDW�LP�5DKPHQ�VHLQHU�
0LWEHVWLPPXQJVUHFKWH�QDFK������%HWU9*�HLQJHVHKHQ�
ZHUGHQ��$QGHUH�8QWHUQHKPHQ�GHU�$)5<-*UXSSH�VLQG�
JUXQGVlW]OLFK�HLJHQH�9HUDQWZRUWOLFKH��6RIHUQ�GLH�DP�
%HZHUEXQJVSUR]HVV�EHWHLOLJWHQ�3HUVRQHQ�DXIJUXQG�GHU�
0DWUL[-6WUXNWXU�XQVHUHV�8QWHUQHKPHQV�HLQHP�DQGHUHQ�
8QWHUQHKPHQ�GHU�$)5<-*UXSSH�DQJHK|UHQ��N|QQHQ�
,KUH�'DWHQ�LP�(LQ]HOIDOO�DQ�GLH�MHZHLOLJHQ�3HUVRQHQ�
�EHUPLWWHOW�ZHUGHQ� 

)�U�GDV�%HZHUEHUPDQDJHPHQWV\VWHP�QXW]HQ�ZLU�GLH�
6RIWZDUHO|VXQJ�6PDUW5HFUXLW�GHU�6PDUW5HFUXLWHUV�,QF���
����%XVK�6WUHHW��6XLWH�������6DQ�)UDQFLVFR�&$��������
86$��'LHVH�6RIWZDUHO|VXQJ�ZLUG�XQV�LP�5DKPHQ�HLQHU�
GDWHQVFKXW]UHFKWOLFKHQ�$XIWUDJVYHUDUEHLWXQJ�QDFK�$UW��
���'6*92�YRQ�GHU�$)5<�$%��)U|VXQGDOHGHQ��$������
�� 6ROQD��6FKZHGHQ��]XU�9HUI�JXQJ�JHVWHOOW�� 

,P�5DKPHQ�GHV�%HWULHEV�XQG�GHU�3IOHJH�GHV�
%HZHUEHUPDQDJHPHQWV\VWHPV�NDQQ�HLQ�=XJULII�DXI�
,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�QLFKW�DXVJHVFKORVVHQ�
ZHUGHQ��:LU�KDEHQ�GHVKDOE�JHHLJQHWH�WHFKQLVFKH��
UHFKWOLFKH�XQG�RUJDQLVDWRULVFKH�0D�QDKPHQ�JHWURIIHQ��
XP�I�U�GHQ�6FKXW]�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�
JHPl��GHQ�HLQVFKOlJLJHQ�JHVHW]OLFKHQ�9RUVFKULIWHQ�]X�
VRUJHQ� 

���:HUGHQ�PHLQH�'DWHQ�DQ�HLQ�'ULWWODQG�
�EHUPLWWHOW" 

'DV�5HFKHQ]HQWUXP�GHV�YRQ�XQV�JHQXW]WHQ�
%HZHUEHUPDQDJHPHQWV\VWHPV�EHILQGHW�VLFK�LQ�GHU�
(XURSlLVFKHQ�8QLRQ�� 

:LU��EHUPLWWHOQ�,KUH�'DWHQ�LQ�GHU�5HJHO�QLFKW�DQ�HLQ�
'ULWWODQG�RGHU�DQ�HLQH�LQWHUQDWLRQDOH�2UJDQLVDWLRQ��
:HQQ�ZLU�LP�(LQ]HOIDOO�'DWHQ�DQ�HLQH�
.RQ]HUQJHVHOOVFKDIW�DX�HUKDOE�GHU�(XURSlLVFKHQ�8QLRQ�
RGHU�GHV�(XURSlLVFKHQ�:LUWVFKDIWVUDXPHV��EHUPLWWHOQ�
VROOWHQ��HUIROJW�GLHV�QXU��VRZHLW�GHP�'ULWWODQG�GXUFK�GLH�
(8-.RPPLVVLRQ�HLQ�DQJHPHVVHQHV�'DWHQVFKXW]QLYHDX�
EHVFKHLQLJW�ZXUGH�RGHU�DQGHUH�DQJHPHVVHQH�
'DWHQVFKXW]JDUDQWLHQ��(8-6WDQGDUGYHUWUDJVNODXVHOQ��
YRUOLHJHQ�� 

���:DQQ�ZHUGHQ�PHLQH�'DWHQ�JHO|VFKW" 

:HQQ�,KUH�%HZHUEXQJ�]X�NHLQHP�
%HVFKlIWLJXQJVYHUKlOWQLV�I�KUW��O|VFKHQ�ZLU�,KUH�
SHUVRQHQEH]RJHQHQ�'DWHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�
.ODJHIULVW�GHV�$**�VSlWHVWHQV���0RQDWH�QDFK�
%HHQGLJXQJ�GHV�%HZHUEXQJVYHUIDKUHQV��]�%��GHU�
%HNDQQWJDEH�GHU�$EVDJHHQWVFKHLGXQJ���HV�VHL�GHQQ��
6LH�KDEHQ�XQV�HLQH�(LQZLOOLJXQJ�QDFK�$UW����$EV����OLW��
D��'6*92�]XU�OlQJHUIULVWLJHQ�$XIEHZDKUXQJ�,KUHU�
SHUVRQHQEH]RJHQHQ�'DWHQ�HUWHLOW��XP�6LH�JJI��EHL�
QHXHQ�6WHOOHQDQJHERWHQ�EHU�FNVLFKWLJHQ�]X�N|QQHQ��,Q�
GLHVHP�)DOOH�ZHUGHQ�ZLU�6LH�XP�HLQH�JHVRQGHUWH�
(LQZLOOLJXQJ�QDFK�$UW����$EV����OLW��D��'6*92�HUVXFKHQ� 

:HQQ�,KUH�%HZHUEXQJ�(UIROJ�KDWWH�XQG�]X�HLQHP�
%HVFKlIWLJXQJVYHUKlOWQLV�PLW�XQV�I�KUW��QHKPHQ�ZLU�
,KUH�%HZHUEXQJVXQWHUODJHQ�VRZHLW�HUIRUGHUOLFK�DXI�
*UXQGODJH�YRQ�$UW����$EV����OLW��E��'6*92�XQG������
$EV����%'6*�]XU�'XUFKI�KUXQJ�GHV� 
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%HVFKlIWLJXQJVYHUKlOWQLVVHV�LQ�XQVHU�
3HUVRQDOYHUZDOWXQJVV\VWHP�XQG�LQ�,KUH�3HUVRQDODNWH�
DXI��,Q�GLHVHP�)DOO�ZHUGHQ�,KUH�%HZHUEXQJVXQWHUODJHQ�
HUVW�JHO|VFKW��ZHQQ�,KU�%HVFKlIWLJXQJVYHUKlOWQLV�
ZLHGHU�EHHQGHW�LVW�XQG�VHLW�6FKOXVV�GHV�-DKUHV�ZHLWHUH�
GUHL�-DKUH�YHUVWULFKHQ�VLQG� 

:HQQ�6LH�,KUH�%HZHUEXQJ�]XU�FN]LHKHQ�P|FKWHQ��
EHYRU�ZLU�HLQH�(QWVFKHLGXQJ��EHU�HLQH�=X-�RGHU�
$EVDJH�JHWURIIHQ�KDEHQ��ZHQGHQ�6LH�VLFK�KLHU]X�ELWWH�
SHU��(-0DLO�DQ�UHFUXLWLQJ�GH#DIU\�FRP�� 

���*LEW�HV�HLQH�DXWRPDWLVLHUWH�
(QWVFKHLGXQJVILQGXQJ" 

:LU�VHW]HQ�NHLQH�DXWRPDWLVLHUWH�(QWVFKHLGXQJVILQGXQJ�
HLQ� 

���0XVV�LFK�PHLQH�SHUVRQHQEH]RJHQHQ�'DWHQ�
EHUHLWVWHOOHQ" 

(V�EHVWHKW�NHLQH�JHVHW]OLFKH�RGHU�YHUWUDJOLFKH�3IOLFKW�
]XU�%HUHLWVWHOOXQJ�,KUHU�'DWHQ��2KQH�GLH�$QJDEH�GHU�LP�
%HZHUEXQJVIRUPXODU�DOV�3IOLFKWDQJDEHQ�
JHNHQQ]HLFKQHWHQ�,QIRUPDWLRQHQ�ZHUGHQ�ZLU�,KUH�
%HZHUEXQJ�MHGRFK�QLFKW�EHDUEHLWHQ�N|QQHQ� 

���:HOFKH�5HFKWH�KDEH�LFK" 

:HQQ�ZLU�SHUVRQHQEH]RJHQH�'DWHQ�YRQ�,KQHQ�
YHUDUEHLWHQ��VLQG�6LH�%HWURIIHQHU�L��6��G��
'DWHQVFKXW]JUXQGYHURUGQXQJ��'6*92��XQG�KDEHQ�XQV�
JHJHQ�EHU�IROJHQGH�5HFKWH�� 

5HFKW�DXI�$XVNXQIW��$UW����'6*92���6LH�KDEHQ�GDV�
5HFKW��$XVNXQIW��EHU�GLH�]X�,KUHU�3HUVRQ�YHUDUEHLWHWHQ�
SHUVRQHQEH]RJHQHQ�'DWHQ�]X�YHUODQJHQ��'LHVHV�5HFKW�
EHLQKDOWHW�DXFK�HLQH�.RSLH�GHU�HQWVSUHFKHQGHQ�'DWHQ� 

5HFKW�DXI�%HULFKWLJXQJ��$UW�����'6*92���6LH�KDEHQ�
GDV�5HFKW��HLQH�XQYHU]�JOLFKH�%HULFKWLJXQJ�6LH�
EHWUHIIHQGHU�SHUVRQHQEH]RJHQHU�'DWHQ�]X�YHUODQJHQ��
VRZHLW�GLHVH�XQULFKWLJ�VHLQ�VROOWHQ��8QWHU�
%HU�FNVLFKWLJXQJ�GHU�=ZHFNH�GHU�9HUDUEHLWXQJ�KDEHQ�
6LH�GDV�5HFKW��GLH�9HUYROOVWlQGLJXQJ�GHU�6LH�
EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�YHUODQJHQ��
VRZHLW�GLHVH�XQYROOVWlQGLJ�VHLQ�VROOWHQ� 

5HFKW�DXI�/|VFKXQJ��$UW�����'6*92���6LH�KDEHQ�GDV�
5HFKW�]X�YHUODQJHQ��GDVV�GLH�6LH�EHWUHIIHQGHQ�
SHUVRQHQEH]RJHQHQ�'DWHQ�XQYHU]�JOLFK�JHO|VFKW�
ZHUGHQ��VRZHLW�GDI�U�HLQHU�GHU�GRUW�JHQDQQWHQ�*U�QGH�
YRUOLHJW� 

5HFKW�DXI�(LQVFKUlQNXQJ�GHU�9HUDUEHLWXQJ��$UW��
���'6*92���6LH�KDEHQ�GDV�5HFKW�GLH�(LQVFKUlQNXQJ�
GHU�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�
YHUODQJHQ��VRZHLW�GDI�U�HLQHU�GHU�GRUW�JHQDQQWHQ�
*U�QGH�YRUOLHJW� 

5HFKW�DXI�'DWHQ�EHUWUDJEDUNHLW��$UW�����'6*92���
6LH�KDEHQ�GDV�5HFKW��GLH�6LH�EHWUHIIHQGHQ�
SHUVRQHQEH]RJHQHQ�'DWHQ��GLH�6LH�XQV�EHUHLWJHVWHOOW�
KDEHQ��LQ�HLQHP�VWUXNWXULHUWHQ��JlQJLJHQ�XQG�
PDVFKLQHQOHVEDUHQ�)RUPDW�]X�HUKDOWHQ�XQG�6LH�KDEHQ�
XQWHU�EHVWLPPWHQ�8PVWlQGHQ�GDV�5HFKW��GLHVH�'DWHQ�
RKQH�%HKLQGHUXQJ�HLQHP�DQGHUHQ�9HUDQWZRUWOLFKHQ�]X�
�EHUPLWWHOQ� 

:LGHUVSUXFKVUHFKW��$UW�����'6*92���6LH�KDEHQ�GDV�
5HFKW��DXV�*U�QGHQ��GLH�VLFK�DXV�,KUHU�EHVRQGHUHQ�
6LWXDWLRQ�HUJHEHQ��MHGHU]HLW�:LGHUVSUXFK�JHJHQ�GLH�
9HUDUEHLWXQJ�LKUHU�'DWHQ�HLQ]XOHJHQ��VRZHLW�GLH�

0DNLQJ�)XWXUH 

'DWHQYHUDUEHLWXQJ�DXI�GHU�*UXQGODJH�HLQHU�
,QWHUHVVHQDEZlJXQJ�JHPl��$UW����$EV����OLW��I��'6*92�
HUIROJW��'LHV�JLOW�DXFK�I�U�HLQ�DXI�GLHVH�%HVWLPPXQJ�
JHVW�W]WHV�3URILOLQJ�LP�6LQQH�YRQ�$UW����1U����'6*92��
/HJHQ�6LH�:LGHUVSUXFK�HLQ��ZHUGHQ�ZLU�,KUH�
SHUVRQHQEH]RJHQHQ�'DWHQ�QLFKW�PHKU�YHUDUEHLWHQ��HV�
VHL�GHQQ��HV�OLHJHQ�QDFKZHLVEDU�]ZLQJHQG�
VFKXW]Z�UGLJH�*U�QGH�I�U�GLH�9HUDUEHLWXQJ�YRU��GLH�
�EHUZLHJHQ��RGHU�GLH�9HUDUEHLWXQJ�GLHQW�GHU�
*HOWHQGPDFKXQJ��$XV�EXQJ�RGHU�9HUWHLGLJXQJ�YRQ�
5HFKWVDQVSU�FKHQ� 

:LGHUUXI�GHU�(LQZLOOLJXQJ��$UW����$EV����'6*92���
6LH�KDEHQ�JHPl��$UW����$EV����'6*92�JUXQGVlW]OLFK�
GDV�5HFKW��HLQH�YRQ�,KQHQ�HUWHLOWH�(LQZLOOLJXQJ�]XU�
9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ�MHGHU]HLW�]X�
ZLGHUUXIHQ� 

%HVFKZHUGHUHFKW��$UW�����'6*92���6LH�KDEHQ�GDV�
5HFKW��VLFK�EHL�HLQHU�'DWHQVFKXW]-$XIVLFKWVEHK|UGH�]X�
EHVFKZHUHQ��$UW�����'6*92���(LQH�hEHUVLFKW�GHU�
GHXWVFKHQ�$XIVLFKWVEHK|UGHQ�ILQGHQ�6LH�XQWHU�KWWSV���
ZZZ�GDWHQVFKXW]NRQIHUHQ]-RQOLQH�GH�
GDWHQVFKXW]DXIVLFKWVEHKRHUGHQ�KWPO 

'LH�I�U�GHQ�6WDQGRUW�GHU�$)5<�'HXWVFKODQG�*PE+�
]XVWlQGLJH�$XIVLFKWVEHK|UGH�LVW�GHU�/DQGHVEHDXIWUDJWH�
I�U�GHQ�'DWHQVFKXW]�XQG�GLH�,QIRUPDWLRQVIUHLKHLW�
%DGHQ-:�UWWHPEHUJ��3RVWIDFK�����������������
6WXWWJDUW��7HO�����������������-���(-0DLO��
SRVWVWHOOH#OIGL�EZO�GH� 

'LH�I�U�GHQ�6WDQGRUW�GHU�$)5<�0DQDJHPHQW�&RQVXOWLQJ�
*PE+�]XVWlQGLJH�$XIVLFKWVEHK|UGH�LVW�GLH�
/DQGHVEHDXIWUDJWH�I�U�'DWHQVFKXW]�XQG�
,QIRUPDWLRQVIUHLKHLW�1RUGUKHLQ-:HVWIDOHQ��
.DYDOOHULHVWU���-���������'�VVHOGRUI��7HOHIRQ����������
���������������-���(-0DLO��SRVWVWHOOH#OGL�QUZ�GH� 

 

 

 

6WDQG�GLHVHU�'DWHQVFKXW]HUNOlUXQJ������$SULO����� 


