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Subscription of 2012 Convertible Programme
for AF members of staff

On 7 May 2012 the Annual General Meeting of AF AB resolved to implement a
convertible programme for members of staff of AF in Sweden.

It is now apparent that the total amount subscribed for is SEK 87.8 million at a
subscription price of SEK 157.10 per share.

Full conversion will increase the company's share capital by SEK 2,793,910 and raise
the number of shares by 558,782. This corresponds to a dilution equivalent to
approximately 1.65 percent of capital and approximately 1.15 percent of shares.

In accordance with the resolution of the AGM, the dilution effect will be offset by
measures taken by the company to buy back shares in 2012 corresponding to the
number of convertibles subscribed for.
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