Friday, 22 February 2019

Press release from AF

AF and Pdyry are now combined - new group structure
and management team

AF AB (publ) (“AF”) and P6yry PLC (“Pdyry) are now one combined company
(“AF P6yry”). Today, the new group structure for the combined company has
been established and the new Group Management has been appointed.

The transaction was completed on 21 February 2019 and the integration of the
companies has now commenced. Today, AF Poyry established the new group structure
for the combined company and the new Group Management has been appointed. AF
Poyry is also preparing to launch a united brand and a joint client offering during 2019.

President and CEO Jonas Gustavsson comments:

“After two months of preparations, I am really excited to kick-start the integration of AF
and Pbyry, two of the leading engineering, design and consulting companies in Europe.
We have exceptional people onboard and I am proud to present this diverse
management team, consisting of people from both AF and Péyry. Together we will now
take our business to the next level, expanding our international presence, our expertise
and our capacity to take on even larger and more complex assignments, meeting our
clients’ needs for advanced sustainable solutions for future generations.”

The combined company will operate in five new divisions; Infrastructure, Industrial &
Digital Solutions, Process Industries, Energy and Management Consulting.

The new Group Management consists of people from both companies and includes the
following members:

e Jonas Gustavsson, CEO and President

e Stefan Johansson, CFO

¢ Emma Claesson, EVP and Head of HR

e Nyamko Sabuni, EVP and Head of Sustainability

e Cathrine Sandegren, EVP and Head of Communications and Brand (appointed
today)

e Malin Frenning, EVP and Head of Division Infrastructure
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e Robert Larsson, EVP and Head of Division Industrial & Digital Solutions

e Nicholas Oksanen, EVP and Head of Division Process Industries (appointed
today)

e Richard Pinnock, EVP and Head of Division Energy (appointed today)

e Martin a Porta, EVP and Head of Division Management Consulting (appointed
today)

All members of the Group Management will report to President and CEO Jonas
Gustavsson, and will assume their position as of today.

Due to the new group structure Lennart Waldenstrom, EVP Head of Digital Solutions,
Peter Plug, EVP and Head of Energy Division and Jonas Larsson, EVP and Head of M&A
and Business Development will leave Group Management and continue in other
positions within the combined company.

Group Management members not previously part of the AF management team are
presented more in detail below.

About Nicholas Oksanen

Previous positions: President, Industry Business Group and Executive Vice President at
Poyry. Joined Poyry in 1993 and has held different positions within the company since.
Education: M.Sc. Paper Technology and Economics, Helsinki University of Technology,
Finland.

Born 1967, Finnish citizen.

About Richard Pinnock

Previous positions: President, Energy Business Group and Executive Vice President at
Poyry. Joined Poyry in 1997. Before that, experience from working at Eskom in South
Africa and at UCI International, Germany.

Education: B.Comm. (Hons), University of South Africa, South Africa, B.Sc. Mechanical
Engineering, University of Witwatersrand, South Africa, and LPSF Executive
Programme, Harvard Business School, USA.

Born 1962, South African citizen.

About Martin a Porta

Previous positions: President and CEO and President Management Consulting Business
Group (acting) at Poyry. Joined Poyry in 2015. Before that, experience from working in
different leadership positions at Siemens, which he joined in 2001.

Education: MSc. Engineering, Swiss Federal Institute of Technology, Switzerland.

Born 1970, Swiss citizen.

About Cathrine Sandegren

Previous positions: Corporate, IR and Internal Communication manager at AF. Joined AF
in 2016. Before that, experience from working as Corporate Communications Manager
at SAS (Scandinavian Airlines) and as communicator at Avega Group and Maersk Group.
Education: Graduate Diploma in Business Administration, Copenhagen Business
School, Denmark.

Born 1977, Swedish citizen.
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Additional information

Cathrine Sandegren

EVP and Head of Communications & Brand
Tel: +46 70 292 68 26

E-mail: cathrine.sandegren@afconsult.com

About AF

AF is an engineering and design company within the fields of energy, industry and
infrastructure. AF creates sustainable solutions for the next generation through talented
people and technology. AF is based in Europe and its business and clients are located all
over the world. AF’s net sales in 2018 were SEK 13,975 million, and it employed
10,928 experts in over 30 countries.

About Poyry

Péyry is an international consulting and engineering company serving clients across
power generation, transmission & distribution, forest industry, biorefining & chemicals,
mining & metals, infrastructure and water & environment. Péyry delivers smart solutions
and works with the latest digital innovations. Pdyry's net sales in 2018 were
EUR 580 million, and it employed approximately 5,500 experts at its 120 offices in
40 countries.
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